	
	



Application for Assistance under the Malta Enterprise Act

Investment Tax Credits
An Investment Aid incentive under the Malta Enterprise Act.
Investment Aid Regulations, 2008 (Legal Notice 68 of 2008), Malta Enterprise Act (Cap 463)
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	Investment Tax Credits 

	This form is to be used by enterprises that wish to benefit from the Investment Aid Tax Credits .  

NOTES:  

· It is important that due consideration is given in filling this application form. The information provided in this application will enable Malta Enterprise to establish your eligibility for Investment Tax Credits as provided under Legal Notice 68 of 2008
· Before filling in this form applicants should read the Investment Tax Credit Guidelines and any Frequent Asked Questions (FAQ) available.  

These can be downloaded from: http://incentives.maltaenterprise.com.

· All fields must be completed
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	Part A 

	Section 1 – Applicant’s Details 

	


	1.1 
Name of Entity
	


	1.2 
Legal Status
	
	Limited Liability Company  

	
	
	

	
	
	Partnership

	
	
	

	
	
	Cooperative  


	1.3 Date of Incorporation 
	
	

	1.4 
	Month
	Year


	1.5 Address of Entity
	

	
	

	
	
	

	
	Town
	Post Code


	1.6 Company Reg. No
	


	1.7 Income Tax No.
	


	1.8 Contact Person
	

	1.9 
	Full Name

	1.10 
	

	1.11 
	

	1.12 
	Designation


	1.13 Tel. No
	


	1.14 E-mail address
	


	1.15 The entity qualifies as an SME      
	
	Yes
	
	No
	

	1.16 
	If yes  kindly complete the declaration on page 8 of this application form


	Part A 

	Section 2 – The Current Trading Details 


2.1 Give a brief Description of the current economic activity of your enterprise:

	


2.1.1 
Was the company eligible for any fiscal assistance under the Business Promotion Act /Regulations or any other legislation?  If in the positive indicate type of assistance

	


	2.2
Present Employment Figures
	     
	     

	
	Full Time
	Part Time


	2.3 Turnover1 

Current year and preceding two years


	Audited Figures 


	Last Year (audited accounts)       
	Current Year (management accounts and projections)  

	2.4 
	€
	€
	€

	2.5 
	2006
	2007
	2008

	2.6 
	     
	     
	     


1In case of a new entity produce the requested information on projections for three years

	2.7 Profit1
Current year and preceding two years


	Audited Figures 


	Last Year (audited accounts)       
	Current Year (management accounts and projections)  

	2.8 
	€
	€
	€

	2.9 
	2006
	2007
	2008

	2.10 
	     
	     
	     


	2.11 Major Markets 1
Percentage Sales
	

	% EU Countries

	2.12 
	
	% Other European Countries             

	2.13 
	
	% USA

	2.14 
	
	% Other Countries


1In case of a new entity produce the requested information on projections for three years

Enclose the entity’s latest:

· Memorandum and Articles of Association in case of a company; 
or
· Partnership Deed; 
or

· Relative agreement in case of a Co-operative

	Part A 

	Section 3 – Application for the Incentive Entitlement Certificate  


The company intends to claim investment aid on:

	(a)
	
	Tangible and/or Intangible Assets 


	or
	
	

	(b)
	
	Wages costs for twelve months of jobs created as a result of an investment 
Project    

	
	
	


If the company is opting for (b) above, in addition to this application, the entity shall be required, before any claim is presented to the Inland Revenue, to submit for ME’s approval,  a statement, as  shall be directed by the Corporation, enlisting any movement in the jobs created, through new engagements, terminations  and/or replacements. 

	Information on acquisition of assets based on a forecast for the coming three (3) Financial Years



	3.1
Initial Capital Expenditure Classification

	
	
	

	3.1.1
	
	setting up of a new establishment

	
	
	

	3.1.2
	
	extension of an existing establishment

	
	
	

	3.1.3
	
	diversification of production into new or additional products

	
	
	

	3.1.4
	
	a fundamental change in the overall production process of an existing establishment

	
	
	

	3.1.5
	
	the acquisition by an independent qualifying company of capital assets directly linked to an establishment which has closed or which would have closed had it not been purchased.

	
	
	


	3.2
	Classification of Proposed Tangible Investment
	€

	
	
	

	Structural Building2:
	3.2.1
Land
	

	
	3.2.2   
Industrial Building /Structures
	

	
	3.2.3    
Improvemets to Industrial Building/Structures
	

	
	3.2.4     
Warehouses
	

	
	
	

	
	3.2.5
Plant and Machinery3
	

	
	3.2.6 
Production Furniture
	

	
	3.2.7
Office Equipment & Furniture4
	

	
	3.2.8
Specialized Motor Vehicles5
	

	
	
	

	3.3
	Intangible Investment6
	

	
	
	

	
	3.3.1 Acquired patent rights, licenses, know how or unpatented technical knowledge.
	

	
	3.3.2 Technical knowledge  or know-how developed by the company
	


2 
immovable property held by title of emphyteusis shall be deemed to be qualifying assets.
3 
any such assets acquired under a contract of hire which stipulates ownership after certain payments shall be deemed to be qualifying assets.

4 
excludes works of art and antiques.

5
such assets shall be considered as eligible costs against a pre-approval by ME before acquisition.
6 
for large companies, costs on intangible assets are eligible for assistance to a limit of 50% of the total eligible investment expenditure.

	Part B

	The Benefits and Thresholds   


	
	Relative Tax Credit

	
	Small
	Medium 
	Large

	For Any Eligible Cost
	50% of the eligible cost


	40% of the eligible cost
	30% of eligible the  cost


Applicants that do not fall within the parameters of a large entity are required to fill in diligently the attached SME declaration form, which shall establish the size of the entity and the respective aid intensity level.

In the case of large investment projects, the tax credits shall never exceed 15% of the eligible costs for that part of the investment project that is in excess of Euro 50m (Lm 21m) and 10.2% of the eligible costs for that part of the investment project that exceeds Euro 100m(Lm 42.9m).

The assistance referred to in this application is in terms of the Investment Aid Regulations, 2008 (Legal Notice 68 of 2008), Malta Enterprise Act (Cap 463), Part VI of the Malta Enterprise Act (Cap 463) and Commission Regulation (EC) No 1628/2006 of 24 October 2006 on the application of Articles 87 and 88 of the Treaty to national regional investment aid (Block Exemption Regulation for Regional Aid – Official Journal L 302 of 01.11.2006, p. 29).
	Part C 

	Declarations   


I/We, the undersigned as director/s, partner/s of _____________ declare that the information submitted in and with this application is correct.

The Company/Promoter has not sought and will not seek aid from any other State Agency in respect of this expenditure. If aid has been sought, is being sought or has been awarded in respect to this expenditure you are request to attach full details to this application form.

It is understood that the relative assistance is subject to the completion of the project which is to be retained for at least 5 years / 3 years7 .and that there is an obligation to furnish Malta Enterprise with yearly audited accounts, tax returns and other necessary documentation the Corporation deems necessary in connection with this incentive.

Furthermore, the undersigned, grant/s the necessary authorization to Malta Enterprise Corporation, as the administrator of the scheme, to disclose to the Commissioner of Inland Revenue or his representative any information, documents and records which the Corporation may have obtained in connection with this application.

The information collected in this form is being collected for the purposes of determining whether the applicant is eligible to benefit from the above mentioned scheme. All information will be processed in accordance with the Data Protection Act, Cap 440 of the Laws of Malta and shall be treated in the strictest confidence.

You have the right to access, rectify, and, where applicable, the right to erase data concerning you. Malta Enterprise Corporation guarantees fair processing in respect of your personal information. Malta Enterprise will solely send you information related to the Corporation’s services.

I/We hereby authorise Malta Enterprise Corporation to process the data contained in this form for the purpose stated above and declare that the information on this form and any other information given in support of this application are correct to the best of my knowledge.

	
	

	Name and Surname of signature authorised to represent the enterprise.

(BLOCK  CAPITALS)
	
	

	
	

	Position in establishment
	
	

	
	

	Signature and enterprise stamp


	

	
	

	Date
	


7 Please select as appropriate - 3 years for SMEs or 5 years for large enterprises.

	Enterprise Size Declaration


For a full definition, enterprises should refer to Commission Recommendation of 6 May 2003 concerning the definition of micro, small and medium-sized enterprises (notified under document number C(2003) 1422) Official Journal L 124, 20.05.2003, pages 36-4 summarised in the table below.

	Enterprise Category
	Headcount *
	And
	Turnover *
	OR
	Balance sheet total *

	Medium-sized Enterprise
	< 250
	
	≤ € 50 million
	
	≤ € 43 million

	Small Enterprise
	< 50
	
	≤ € 10 million
	
	≤ € 10 million

	Micro Enterprise
	< 10
	
	≤ € 2 million
	
	≤  € 2 million


For further information you may contact Malta Enterprise or refer to the following internet sites:   

http://europa.eu.int/comm/enterprise/enterprise_policy/sme_definition/index_en.htm
http://europa.eu.int/comm/enterprise/enterprise_policy/sme_definition/sme_user_guide.pdf

When establishing the size of an enterprise it is important to consider any shareholder controlling more than 25% of the shares or the voting rights on the enterprise’s board.  Based on this data it can be determined whether the enterprise is autonomous, a partner enterprise, or a linked enterprise.

Please provide a list of director holding more that 25% of the voting rights and any share holder holding 25% or more of the enterprise shares:

	Name of Director / Shareholder
	% shareholding
	% of controlled board votes

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


After considering the shareholding and voting rights it has been determined that the enterprise has the following relations:

	
	is an autonomous enterprise 
	Select appropriate category by placing a cross in the adjacent box



	
	
	

	
	is a partner enterprise  
	

	
	
	

	
	is a linked Enterprise
	

	
	
	


Please complete the following table to determine the total number of employees, the total turnover or the balance sheet total as per Article 6 of the Annex to the Commission Recommendation C 2003/361EC on SME definition.  The data must be based on the last approved accounting period and calculated on an annual basis.  In case of newly established enterprises whose accounts have not yet been approved the data must be based on a reliable estimate made in the course of the financial year.  

	
	
	Headcount 
	And
	Turnover
	OR
	Balance sheet total

	Applicant 
	
	
	
	
	
	

	Name Related enterprises, shareholder or director 
	Relevant influence as a percentage
	Relevant Headcount
	
	Relevant Turnover
	
	Relevant Balance sheet total

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


	Total 
	
	
	And
	
	OR
	


Important: 
If compared to the previous accounting period there has been a change regarding the above data, which could result in a change of category of the applicant enterprise (micro, small, medium-sized or large enterprise) you should also provide a declaration covering the previous period.  (That is you must submit two declarations - one based on the data of the last approved accounting period and another based on the previous)
In terms of Commission Recommendation of 6 May 2003 concerning the definition of micro, small and medium-sized enterprises (notified under document number C(2003) 1422) Official Journal L 124, 20.05.2003, pages 36-4, the enterprise is a:

	
	Micro Enterprise 
	Select appropriate category by placing a cross in the adjacent box



	
	
	

	
	Small Enterprise
	

	
	
	

	
	Medium-Sized Enterprise
	

	
	
	

	
	Large Enterprise
	


	
	

	Name and Surname of signature authorised to represent the enterprise.

(BLOCK  CAPITALS)
	

	
	

	Position in establishment
	

	
	

	Signature and enterprise stamp


	

	
	

	Date
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Give a brie f  Description of  the current commercial activity of   your enterprise:            
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